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fullermoney.com Our theme: Empowerment Through Knowledge

To Participate or not is the 

most fundamental question for 

any investor. 

In fact, as soon as we label 

ourselves investors we 

immediately associate with the 

horde. 
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In the aftermath of any crash a 

significant demographic swear 

off investing for good. They 

chose to exit the group 

persona. 

Others seek relief in a safe 

haven asset which is simply 

migrating from one crowd to 

another. 
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Negative Real Interest Rates
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Flight to dubious quality
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As soon as we participate we 

become part of the crowd. 

Each crowd shares common 

characteristics and develops a 

unique persona.  
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Experiences typically 

associated with joining a 

Crowd

• Lower sense of personal 

responsibility

• Critical thought processes deteriorate

• Susceptibility to psychological 

contagion increases
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Characteristics of every crowd

• Aggression – crowds only respect 

force

• Criticism – if you are not with us you 

are against us

• Manic Depressive – crowds lurch 

from one extreme emotional state to 

another. 

• Contradiction – facts are unimportant 

to the crowd persona
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By interacting with the horde we must 

accept that we will be affected by it. 

Therefore, if we are to retain our 

emotional equilibrium we must develop 

a dispassionate methodology for our 

investments. 

At Fullermoney we rely on consistency 

characteristics to give us clues as to the 

attitude of the investment crowd. 
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The power of the crowd is 

amplified by a wide divergence 

between supply and demand. 

Such conditions create 

consistent patterns in the price 

action
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Apple is totem 

about the 

Autonomies but 

susceptible to a 

correction
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Once we acquaint ourselves with 

the characteristics of the crowd and 

how they might affect us we can 

explore where the biggest trends 

are likely to develop. 
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Crowds develop a distinct 

persona
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When the crowd loses 

interest price action can 

range for a prolonged 

period. 
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3.02% yield
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Crowds can dissipate 

quickly 
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Yield 4.86%
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Thank you very much

Fullermoney is a Global 

Strategy Service produced by 

David Fuller 

&

Eoin Treacy

We invite you to visit our site:

www.fullermoney.com


